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BYLAWS
OF
THE PALISADES AT TETON SPRINGS OWNERS ASSOCIATION, INC.

ARTICLE |
PLAN OF UNIT OWNERSHIP

SECTION 1.1 NAME AND LOCATION.

These are the Bylaws of THE PALISADES AT TETON SPRINGS OWNERS
ASSOCIATION, INC. (hereinafter the “Association”). The Palisades at Teton Springs
project (hereinafter the “Project’) is located in the City of Teton Springs, Teton County,
Idaho. The location of the Project is more specifically described in the Declaration
(hereinafter defined).

SECTION 1.2  PRINCIPAL OFFICE.

The principal office and place of business of the Association in the State of Idaho
is and shall be located at 330 Shoup Avenue, Third Floor, Idaho Falls, 1daho, 83405.
The post office address of the office shall be c/o Ball Ventures, Post Office Box 51298,
Idaho Falls, Idaho, 83405.

SECTION 1.3 PURPOSES.

This Association is formed to be the management body as permitted by the
provisions of the ldaho Condominium Property Act, Chapter 15, Title 55, Idaho Code.
The Association shall actively foster, promote and advance the interest of the
Condominium Owners within the Project.

ARTICLE Il
DIRECTORS

SECTION 2.1 BOARD OF DIRECTORS.

The affairs of the Association shall be governed by a Board of Directors which
shall be composed of not less than three (3) nor more than five (5) directors.

SECTION2.2 POWERS AND DUTIES.

The Board of Directors shall have the powers and duties necessary for the
administration of the affairs of the Association and may do all such acts and things
except those which by law or by the Declaration (hereinafter defined) or by these
Bylaws or by the Articles (hereinafter defined) may not be delegated to the Board of
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Directors by the Members. Such powers and duties of the Board of Directors shall
include, but shall not be limited to the following:

(a)  Operation, care, upkeep and maintenance of the Common Area,
including collectively, the Light Industrial Common Area, the Residential Common Area,
the Limited Common Area and the General Common Area, as such terms are defined in
the Declaration (hereinafter referred to as “Common Area") and other elements and
areas common to all Condominiums.

(b)  Determination of common expenses required for the affairs of the
Association, including, without limitation, the operation and maintenance of the
Common Area.

(c) Levy and collection of assessments from the members, subject to
the limitations and provisions set forth in the Declaration.

(d) Employment and dismissal of the personnel necessary for the
maintenance and operation of the Association and the Common Area.

(e) Adoption and amendment of rules and regulations covering the
details of the operation and the use of the Common Area and the common property of
the Association.

(f) Opening of a bank account on behalf of the Association and
designation of the signatory required therefore.

(9) Purchasing and maintaining insurance covering the Common Area
and other property owned, maintained or controlled by the Association.

(h) Making repairs, additions, restorations, maintenance or alterations
to the Common Area, after damage or destruction by fire or other cause or as a result of
condemnation or eminent domain proceedings.

(i) Exercising all of the powers and privileges necessary or appropriate
to perform all duties of the Association which are to be assumed and performed by the
management body as permitted by the idaho Nonprofit Corporation Act, Chapter 3, Title
30, ldaho Code (“Act”), contemplated by the Articles and as provided for in the
Declaration.

SECTION 2.3 MANAGING AGENT AND MANAGER.

The Board of Directors may employ for the Association a person or entity at a
level of compensation established by the Board of Directors to perform such duties and
services as the Board of Directors shall authorize. The Board of Directors may delegate
to such person or entity all necessary powers.
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SECTION 2.4 ELECTION AND TERM OF OFFICE.

The number of directors may be changed by amendment of these Bylaws. At
each annual meeting the Members shall elect the directors for a term of three (3) years,
but a member of the Board may be elected to successive terms. The directors shall
hold office until their respective successors shall have been elected by the members.

For purposes of this Section 2.4, a year shall consist of a fiscal year as selected
by the Board or any portion thereof. To the extent practicable, the initial members of the
Board shall agree to staggered interim terms of one (1), two (2) and three (3) years so
that the terms of approximately one-third (1/3) of the members of the Board hereafter
shall expire each year. Cumulative voting for directors shall be allowed, by the
members multiplying the number of votes the members are entitled to cast by the
number of directors for whom they are entitled to vote, and casting the product for a
single candidate or distributing the product among two (2) or more candidates.
However, cumulative voting is not authorized at a particular meeting unless the meeting
notice or statement accompanying the notice states that cumulative voting will take
place; or a Member gives notice during the meeting and before the vote is taken of the
member’s intent to cumulate votes, and if one (1) Member gives this notice all other
Members participating in the election are entitled to cumulate their votes without giving
further notice.

SECTION 2.5 REMOVAL OF DIRECTORS.

At any special meeting of the Members called for such purpose, any one (1) or
more of the directors may be removed with or without cause by a majority vote of the
Members of each class. However, a director elected by cumulative voting may not be
removed if the votes cast against removal, or not consenting in writing to such removal,
would be sufficient to elect such director if voted cumulatively at an election at which the
same total number of votes were cast. Upon removal of a director, the successor may
then and there or thereafter be elected to fill the vacancy thus created. Any director,
after his or her removal has been proposed by the members, shall be given an
opportunity to be heard at the mesting.

SECTION 2.6 VACANCIES.

Vacancies on the Board of Directors caused by any reason other than the
removal of a director thereof by a vote of the Members shall be filled by a vote of the
majority of the remaining directors at a special meeting of the Board of Directors held for
that purpose promptly after the occurrence of such vacancy, even though the directors
present at such meeting shall constitute less than a quorum, and each person so
elected shall be a director for the remainder of the term unless removed or until a
successor shall be elected at the next meeting of the Board.
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SECTION 2.7 REGULAR MEETINGS OF THE BOARD OF DIRECTORS.

Regular meetings of the Board of Directors may be held at such time and place
as shall be determined from time to time by a majority of the directors, but at least one
(1) such meeting shall be held during each fiscal year. Notice of regular meetings of the
Board of Directors shall be given to each director by personal service or by first class or
registered mail no fewer than ten (10) days (or if notice is delivered by other than
personal service or first class or registered mail, thirty (30) days) nor more than sixty
(60) days before the day designated for such meeting.

SECTION 2.8 SPECIAL MEETINGS OF THE BOARD OF DIRECTORS.

Special meetings of the Board of Directors may be called by the president on no
fewer than ten (10) days (or if notice is delivered by other than personal service or first
class or registered mail, thirty (30) days) nor more than sixty (60) days’ notice to each
director, given personally or by first class or registered mail, which notice shall state the
time and place and purpose of the meeting. The special meetings of the Board of
Directors shall be called by the president or secretary in a like manner and on like notice
on the written request of at least two (2) directors.

SECTION 2.9 WAIVER OF NOTICE.

Any director may, at any time, waive notice of any meeting of the Board of
Directors in writing, and such waiver shall be deemed equivalent to the giving of such
notice. Attendance by a director at any meeting of the Board of Directors shall
constitute a waiver of notice by him or her of the time and place thereof. If all the
directors are present at any meeting of the Board, no notice shall be required and any
business may be transacted at such meeting.

SECTION 2,10 QUORUM OF BOARD OF DIRECTORS.

At all meetings of the Board of Directors, a majority of the directors shall
constitute a quorum for the transaction of business, and the votes of a majority of the
directors present at a meeting at which a quorum is present shall constitute the decision
of the Board of Directors. If, at any meeting of the Board of Directors, there shall be
less than a quorum present, a majority of those present may adjourn the meeting from
time to time. At any adjourned meeting at which a quorum is present, any business
which might have been transacted at the meeting originally called may be transacted
without further notice.

SECTION 2.11 COMPENSATION.

No compensation shall be paid to the directors except as may be established by
the members of the Association.
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SECTION 2.12 LIABILITY AND INDEMNIFICATION OF DIRECTORS, OFFICERS,
MANAGER AND MANAGING AGENT.

The directors and officers shall not be liable to the Association or the
Condominium Owners for any mistake of judgment, negligence, or otherwise, except for
their own willful misconduct or bad faith. The Association shall indemnify and hold
harmless each director and officer and the manager or managing agent, if any, against
all contractual liability to others arising out of contracts made by the Board of Directors,
officers, manager or managing agent on behalf of the Association unless any such
contract shall have been made in bad faith or contrary to the provisions of the
Declaration or of these Bylaws. Each director and officer and the manager or managing
agent, if any, shall be indemnified by the Association against all expenses and liabilities,
including attorneys’ fees, reasonably incurred or imposed upon them in connection with
any proceeding to which they may be a party, or which they may become involved, by
reason of being or having been a director, officer, manager or managing agent and shall
be indemnified upon any reasonable settlement thereof; provided, however, there shall
be no indemnity if the director, officer, manager or managing agent is adjudged guilty of
willful nonfeasance, misfeasance or malfeasance in the performance of his/her duties.

ARTICLE Il
MEMBERSHIP

SECTION 3.1 CLASS A MEMBERSHIP.

Upon acquisition of fee title to a Condominium by any person, persons or entity
other than Declarant (as defined in the Declaration), such acquiror shall become and be
a Class A Member of the Association, and consents to such membership by virtue of
ownership of a Condominium. Each Class A Member's voting right shall be based upon
a percentage basis. The percentage basis to which each Class A Member is entitled
shall be the percentage of ownership interest in the Common Area which is set forth in
Exhibit E attached to the Declaration. In the event a Condominium is jointly owned, only
one (1) vote shall be permitted for such Condominium. Subject to the provisions of the
Articles and the Declaration, the membership shall not be assigned, sold, transferred or
in any other manner conveyed so that the transferee can by such transfer become a
member of the Association, except upon transfer of title to the Condominium and then
only to the transferee of title to said Condominium.

SECTION 3.2 CLASS B MEMBERSHIP.

The Declarant (as defined in the Declaration) shall be the only Class B Member.
The Class B Member's voting rights shall be based upon a percentage basis multiplied
by three (3). The percentage basis to which the Class B Member is entitled shall be the
percentage basis which is set forth in Exhibit E attached to the Declaration. The Class
B membership shall cease and convert automatically to Class A membership (and
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thereafter there shall exist but a single class of membership in the Association) on the
earlier of when (i) Declarant owns less than twenty-five percent (25%) of the total
square footage of all Units as defined in the Declaration, (ii) Declarant voluntarily
terminates such membership by written notice of termination to the Board, or (iii)
December 31, 2016.

SECTION 3.3 ANNUAL MEETING.

The annual meeting of Members shall be held no later than March 31st of each
year in Teton Springs, Idaho, or at such other reasonable place or time as may be
designated by the Board of Directors. At such meetings the Board of Directors shall be
elected by a majority vote of the Members of each class in accordance with the
requirements of the Articles and these Bylaws. The Members may transact such other
business at such meetings as may properly come before them.

SECTION 3.4 PLACE OF MEETINGS.

The meetings of the Members shall be held at the principal office of the
Association or at such other suitable place convenient to the members as may be
designated by the Board of Directors.

SECTION 3.5 SPECIAL MEETINGS.

it shall be the duty of the president to call a special meeting of the Members
when so directed by resolution of the Board of Directors or upon written demand
describing the purpose for the meeting signed and dated by not less than ten percent
(10%) of the total Members of the Association, and delivered to any corporate officer. In
addition, a special meeting may be called by notice from the Members having one-fifth
(1/5) of the total votes. The notice of any special meeting shall state the time and place
of such meeting and the purpose thereof. No business shall be transacted at the
special meeting except as stated in the notice.

SECTION 3.6 NOTICE OF MEETINGS.

it shall be the duty of the secretary to mail (or, in the case of a special meeting
called by notice from the Members having one-fifth (1/5) of the total votes, it shall be the
duty of those Members to mail), by first class mail, a notice of each annual or special
meeting of the Members at least ten (10) days but not more than sixty (60) days prior to
such mesting stating the purpose thereof as well as the time and place where it is to be
held, to each Member of record, at the building or at such other address as such
Member shall have designated by notice in writing to the secretary. The mailing of a
notice of meeting in the manner provided in this section shall be considered service and
notice.
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SECTION 3.7 ADJOURNMENT OF MEETINGS.

If any meeting of the Members cannot be held because a quorum is not present,
a majority of the Members who are present at such meeting, either in person or by
proxy, may adjourn the meeting to a time not less than forty-eight (48) hours nor more
than thirty (30) days from the time the original meeting was scheduled.

SECTION 3.8 ORDER OF BUSINESS.

The order of business at all meetings of the Association shall be as follows:
(a) Roll call;
(b) Proof of notice of meeting;
(c) Reading of minutes of preceding meeting;
(d)  Report of officers;
(e)  Report of Board of Directors;
B Report of committees;
(g)  Election of inspectors of election (when so required);
(h)  Unfinished business;
(i) New business.

SECTION 3.2 VOTING.

The Member or Members, or some person designated by such Member or
Members to act as proxy on his, her or their behalf and who need not be a Member,
shall be entitled to cast votes at all meetings of Members. Designation o such proxy
shall be made in writing to the secretary, and shall be revocable at any time by written
notice to the secretary by the Member or Members so designated. A fiduciary shall be
the voting member with respect to any Condominium owned in a fiduciary capacity. A
Member may assign his or her right to vote to a lessee, mortgagee, beneficiary or
contract purchaser of the Condominium owned by such Member, for the term of the
lease, mortgage, deed of trust or contract. So long as there is a Class B Member, the
Class B Member shall have the sole and exclusive right to elect and remove the
Directors as the Class B Member holds a majority of the voting power of the
association.

SECTION 3.10 QUORUM.

Except as otherwise provided in these Bylaws, the presence at any meeting, in
person, by proxy, by mailed written ballot or by absentee ballot, of the authorized
representative of the Class B Member (when there is such a member) and of the Class
A Members representing at least fifty percent (50%) of the total votes of all Class A
Members, shall constitute a quorum. [If any meeting cannot be held because a quorum
is not present, the Members present may adjourn the meeting. At any adjourned
meeting, the presence of the authorized representative of the Class B Member (when
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there is such a member) and of the Class A Members representing at least twenty-five
percent (25%) of the total votes of all Class A Members, shall constitute a quorum.

SECTION 3.11 MAJORITY VOTE.

The vote of seventy-five (75%) of all Members at a meeting at which a quorum
shall be present shall be considered a majority vote and shall be binding upon all
Members for all purposes, with the exception of the election of the Board of Directors as
set forth in Section 8.3 of the Declaration, except that no action requiring a vote, the
consent or the approval of the Members shall be deemed passed or approved except
upon the affimative vote of seventy-five (75%) of the Members based upon the
percentage basis to which each Member is entitied as set forth in Section 8.2 of the
Declaration, including the affirmative vote, consent or approval of seventy-five (75%) of
the Members owning Light Industrial Units, as such term is defined in the Declaration,
based upon the percentage basis to which each Member is entitled as set forth in
Section 8.2 of the Declaration. Provided, further, that so long as there is a Class B
Member, the Class B Member shall have the sole and exclusive right to elect and
remove the Directors.

ARTICLE IV
OFFICERS

SECTION 4.1 DESIGNATION.

The principal officers of the Association shall be the president, vice president,
secretary and treasurer, all of whom shall be elected by the Board of Directors. The
Board of Directors may appoint an assistant treasurer, and an assistant secretary, and
such other officers as in its judgment may be necessary. All officers shall be members
of the Board of Directors. Any two (2) or more offices may be held by the same person,
except the offices of president and secretary.

SECTION 4.2 ELECTION OF OFFICERS.

The officers of the Association shali be elected annually by the Board of Directors
at the organizational meeting of each new Board of Directors and shall hold office at the
pleasure of the Board of Directors.

SECTION 4.3 REMOVAL OF OFFICERS.

Upon the affirmative vote of a majority of the directors, any officer may be
removed, either with or without cause, and a successor may be elected at any regular
meeting of the Board of Directors, or at any special meeting of the Board of Directors
called for such purpose.
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SECTION 44 PRESIDENT.

The president shall be the chief executive officer of the Association. He shall
preside at all meetings of the Board of Directors. He shall have all of the general
powers and duties which are incident to the office of president of a corporation
organized under the ldaho Nonprofit Corporation Act, including, but not limited to, the
power to appoint committees among the members from time to time as he may in his
discretion decide is appropriate to assist in the conduct and affairs of the Association.

SECTION 4.5 VICE PRESIDENT.

The vice president shall take the place of the president and perform his duties
whenever the president shall be absent or unable to act. If neither the president nor the
vice president is able to act, the Board of Directors shall appoint some other director to
act in the place of the president on an interim basis. The vice president shall also
perform such other duties as from time to time may be imposed upon him by the Board
of Directors or by the president.

SECTION 4.6 SECRETARY.

The secretary shall keep the minutes of all meetings of the members and of the
Board of Directors; he shall have charge of such books and papers as the Board of
Directors may direct; he shall authenticate records of the Association; and he shall, in
general, perform all the duties incident to the office of secretary of a corporation
organized under the Idaho Nonprofit Corporation Act.

SECTION 4.7 TREASURER.

The treasurer shall have the responsibility for Association funds and securities
and shall be responsible for keeping full and accurate financial records and books of
account showing all receipts and disbursements, and for the preparation of all required
financial data. He shall be responsible for the deposit of all money and other valuable
effects in the name of the Board of Directors, or the managing agent, in such deposit as
may from time to time be designated by the Board of Directors, and he shall, in general,
perform all the duties incident to the office of the treasurer of a corporation organized
under the Idaho Nonprofit Corporation Act.

SECTION 4.8 AGREEMENTS, CONTRACTS, DEEDS, CHECKS, ETC.

All agreements, contracts, deeds, checks and other instrumenis of the
Association shall be executed by the president and either the vice president, secretary
or treasurer.
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SECTION 4.9 COMPENSATION OF OFFICERS.

No officer shall receive any compensation from the Association for acting as
such, except as may be established by the Board of Directors.

ARTICLE V
OPERATION OF THE PROPERTIES

SECTION 5.1 PAYMENT OF ASSESSMENTS.

All Members shall be obligated to pay the assessments levied by the Board of
Directors as more fully detailed in the Declaration; and the Board of Directors is hereby
empowered to take all of the steps and exercise all of the powers provided by the
Declaration regarding assessments.

SECTION 5.2 INSURANCE.

The Board of Directors shall obtain and maintain to the extent that they deem
desirable any insurance upon any Common Area or other property owned by the
Association, or otherwise, and in addition the Board of Directors shall be required to
obtain and maintain workmen'’s compensation insurance if required for any employee of
the Association.

SECTION 5.3 ABATEMENT AND ENJOINMENT OF VIOLATIONS OF MEMBERS.

The violation of any rule or regulation adopted by the Board of Directors, or the
breach of any bylaw contained herein, or the breach of any of the rules, regulations and
restrictions enacted in connection herewith or hereby ratified shall give the Board of
Directors the right in addition to any other rights set forth in the Declaration or these
Bylaws:

(a) to enter the Condominiums in which, or as to which such violation
or breach exists and to summarily abate and remove, at the expense of the defaulting
Member any structure, thing or condition that may exist therein contrary to the intent
and meaning of the provisions hereby, the Board of Directors shall not thereby be
deemed guilty in any manner of trespass or,

(b)  to enjoin, abate or remedy by appropriate legal proceedings, the
continuance of any such breach.

SECTION 5.4 RIGHT TO ACCESS.

Each and every Member shall, subject to the terms and provisions of the
Declaration, have a right to access to the Common Area owned by the Association.
This right to access shall include the rights of ingress and egress to the Common Area;
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provided, however, that said right to access and ingress and egress shall not be
exercised to the detriment of any other Member or to the Association.

ARTICLE VI
AMENDMENT TO BYLAWS

SECTION 6.1 AMENDMENT TO BYLAWS.

These Bylaws, and every part hereof, may from time to time and at any time be
amended, altered, repealed, and new or additional Bylaws may be adopted by a sixty
percent (60%) of vote of the Board; or by a simple majority of the votes cast by the
Members, or a majority of the voting power of the Members, whichever is less; provided,
however, that the Board of Directors may not adopt a Bylaw or amendment hereto
changing the authorized number of directors.

ARTICLE VII
DECLARATION AND ARTICLES

SECTION 7.1 DECLARATION AND ARTICLES.

When used herein, the term “Declaration” means and refers to that certain
Condominium Declaration and Covenants, Conditions and Restrictions for The
Palisades at Teton Springs as recorded in the Official Records of Teton County, ldaho,
and any rules, guidelines and/or declaration applicable to The Palisades at Teton
Springs and recorded or to be recorded in the Office of the Teton County Recorder, as
the same may be amended from time to time. When used herein, the term “Articles”
means the Articles of Incorporation of The Palisades at Teton Springs Owners
Association, Inc., filed of record with the office of the Secretary of State of the State of
Idaho. Any capitalized terms herein shall have the same meaning and definition as set
forth in the Declaration, unless specifically indicated to the contrary herein.

SECTION 7.2 ACTION WITHOUT A MEETING.

Any action which the Act, the Declaration or these Bylaws require or permit the
Owners or directors to take at a meeting may be taken without a meeting if a consent in
writing setting forth the action so taken is signed by all of the Owners or directors
entitled to vote on the matter. The consent, which shall have the same effect as a
unanimous vote of the Owners or directors, shall be filed in the records of Minutes of the
Association.
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SECTION 7.3 CONFLICTS.

These Bylaws are intended to comply with the act and the Declaration. In case
of any irreconcilable contlict, the Act and the Declaration shall control over these Bylaws
or any rules and regulations adopted hereunder.

SECTION 7.4  INVALIDITY; NUMBER; CAPTIONS.

The invalidity (if any part of these Bylaws is declared invalid by a court of
competent jurisdiction) shall not impair or affect in any manner the validity, enforceability
or effect of the balance of these Bylaws. As used herein, the singular shall include the
plural and the plural the singular. The masculine and neuter shall each include the
masculine, feminine and neuter, as the context requires. All captions used herein are
intended solely for convenience of reference and shall in no way limit any of the
provisions of these Bylaws.

DATED this /¥ day of December, 2005.

Cameron Gunter
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THE PALISADES AT TETON SPRINGS

AN IDAHO CONDOMINIUM PROJECT

TRACT 8A-5, LOT 1, TETON SPRINGS GOLF AND CASTING CLUB AMENDMENT PLAT VII
LOCATED IN THE N 1/2 OF SECTION 23; T3N; R45E OF THE BOISE MERIDIAN, TETON COUNTY, IDAHO

OWNER'S CERTIFICATE

XNOW ALL MEN BY THLCSE PRESENTS: Thol TETON SPRINGS LIMITED, LLC,
o Utch limited liohilily compony do hereby certity thol they ara the
owners ol a certain parcel of lond described os follows:

Tract BA-5; Lot 1; Teton Springs Golf and Casling Club Amendmenl
Piat VIl os recorded in the records of Telon County, Idoha.

That pursuant lo ldoho Code 50~1334, we, the undersigned, a5
ownurs, do herehy slate Lhol the units on this plet are eligible (o
receive walsr service from Teton Springs Woler Dislricl.

That i is the intention of the undersigned lo ond they hereby include
i tand in thix plol.

IN WITNESS THEREQF, we have hereunto sel our hoards.

TETON SPRINGS VENTURES, LLC.

By

CAMERON GUNTER
Signed lhis day of . 2005,

ACKNOWLEDGMENT

SIATE OF IpAllO ,v:
COUNTY OF TETON )

On this doy of 2005,
betore me, ths undersigned, o Notary Public for soid Slale, persunolly
oppecred Corneran Guntar, known of identified o me to be lhe general
partner ol Poli UL, who the tnstrument on
behall of said portnership ond ocknowledged to me lhat said
portnership executed the some.

IN WITNESS THEREOF, [ have hereunto set my hond ond ofliciol seal
the day ond yeor in this certificate lirst above wrillen.

My commission cxpires:

Notory Public

RECORDER'S CERTIFICATE

STATE OF IDAHD vvuu
COUNTY DF TETON )
) do hareby ceriify that this Plot waa fiad this day at
2005, ot
ol lhe request of
Number

County Recorder

EXHIBIT D

PLANNING AND ZONING APPROVAL

Presenied to the Telon Counly Plonning ond Zoning Commisgion on

Ihe following dale ot which time this Plat was opproved and occepled.

Planning Administrator Date

FIRE MARSHALL APPROVAL

1 heresby certify thol this Plat conforms to the INTERNATIONAL FIRE
CODE OF 2003 os adopled Ly lhe State of !duho ond the County of
Teton.

Fire Morshall Date

BUILDING OFFICIAL APPROVAL

| hereby ceriify (hot this Piot conforms (o the INTERNATIONAL BUILDING CODE OF
2003 ax odopled by the Slate of Kigho and the Counly of Telon,

Building Official Dale

SURVEYOR'S CERTIFICATE

|, Kennath W Litue, o duly Ragistered Professionnl Lond Surveyor in the Slale
of ldaho, do hereby cerlily thot this &2 o Uus and accurole mop of the kind
surveyed wnder my divecl cupervicion ond conforms with the Stole of idahe
Code relaling o plats ond surveys.

Kennelh M. Litus, RLS 7012

1 DEFINITIONS:
Common Area sholl mean, collectively, the Commercial Common Area,

the Residentiol Common Area. the Limited Common Arco ond lhe
General Common Areq

Generol Commaon Area ~ shall meon of of the Commeon Areo, excepting

Lhe Reaidentiol Common Area, the Commerciol Common Area cad the
Limited Common Areq, bul including, withoul lemitation, the xtoirwells
ond the elevolar(s), lhe elevolor tobhy(ies) which service und provide
ingress und egress to oll floors in lhe Bullding, ond thot area
designated oo Common Areg on the Parcel Mop.

Commercial Commuon Area — sholl meon ol those purlions ond

components on the first floor of the Bulldng (other than the
Commercial Units and other exclusively occupied oress) devoted to, or
for the common use and benefit of Occupunts of the Commercial
Units, such paertions ond components to include, but without
limilation, all utfily pipes, security ond life safety systems, lines,
condults and flues 1o Ihe oullels thereol. ofl slruclurgl bearing
portions of the Building ond oll columns ond girders, regordess of
localion, common  haollways and service areas on the first flcor of
{he Building.

Residentiol Common Area — shall mean all those porlions ond

componenls oa lhe sacond ond/or third floors of the Building {other
lhon the Residentiol Unils and olher exclusively occupled oreas)
devoted or lo be devoled to, or for the common use ond

benefit of Occuponts of the Resldentiol Unils, such porlions and
components o include, bul withgul limilalion, ol ulilily pipes,
securily and lile sofety syslems, Ines, conduils and flues lo the
oullels thereal, oll struclurol beoring portions of the Bullding

ond oll columns ond Qirders, regordiess of locotion, common
hollways ond xervice areas on the second ond/or third flaors of

the Building.
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Exhibit E

The Palisades at Teton Springs
Condominium Plat
Schedule of Common Area Ownership

Sq. Ft. Percent

Parcel # of Parcel Ownership
Unit #101 1,283 2.88%
Unit #102 1,705 3.83%
Unit #103 2,465 5.53%
Unit #104 1,880 4.22%
Unit #105 2,560 5.74%
Unit #106 1,945 4.36%
Unit#107 1,632 3.44%
Unit #108 2,202 4.94%
Unit #201 1,381 3.10%
Unit #202 1,381 3.10%
Unit #203 1,068 2.40%
Unit #204 1,259 2.82%
Unit #205 1,109 2.49%
Unit #206 1,109 2.49%
Unit #207 1,106 2.48%
Unit #208 1,109 2.49%
Unit #209 1,109 2.49%
Unit #210 1,107 2.48%
Unit #211 1,381 3.10%
Unit #212 1,381 3.10%
Unit #301 1,381 3.10%
Unit #£302 1,381 3.10%
Unit #303 1,068 2.40%
Unit #304 1,259 2.82%
Unit #305 1,109 2.49%
Unit #306 1,109 2.49%
Unit #307 1,106 2.48%
Unit #308 1,109 2.49%
Unit #309 1,109 2.49%
Unit #310 1,107 2.48%
Unit #311 1,381 3.10%
Unit#312 1,381 3.10%

Total Square Feet 44 572 100.00%
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